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CORN - October 2026 2024125 202526 2026/27 Proj. 2026/27 Forecasts
(Crop Year: Sep 1 - Aug 31) Est. Sep Oct High P Normal LowP
Planted Acres (Million Acres) 90.9 98.7 96.8 96.8 95.8 96.8 97.0
Harvested Acres (Million Acres) 83.0 90.9 88.5 88.5 87.5 88.5 88.7
Yield (Bushels per Acre) 179.3 186.5 178.5 181.2 180.0 181.2 182.0
Beginning Stocks (Million Bu.) 1,763 1,551 1,922 2,095 2,095 2,095 2,095
Production 14,892 16,964 15800 16,034| 15750 16,036 16,143
Imports 22 3 25 25 25 25 25
SUPPLY 16,677 18,546 17,747 18,154| 17,870 18,156 18,263
Feed and Residual 5,437 6,119 5,950 6,000 5,900 6,000 6,100
Food, Seed, & Industrial 6,816 6,903 6,955 7,005 7,005 7,005 7,005
Ethanol & by-products 5,437 5,547 5,600 5,650 5,650 5,650 5,650
Export 2,873 3,429 3,275 3,300 3,400 3,300 3,200
USE 15,126 16,451 16,180 16,305 16,305 16,305 16,305
Ending Stocks 1,551 2,095 1,567 1,849 1,565 1,851 1,958
Average US Farm Price 4.24 4,16 4.80 4.70 4,90 4,70 4.50
Average DEC Futures
Average Colorado Price
ES/USE Ratio 0.103 0.127 0.097 0.113 0.096 0.114 0.120
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USDA Crop Progress and Condition: Corn in United States , 2026 NASS
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Price versus Stocks-to-Use - Corn
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Demand for Stocks- Corn

CORN - October 2026 202425 2025/26 2026/27 Proj. 2026/27 Forecasts 2027128 Forecasts
(Crop Year: Sep 1 - Aug 31} Est. Sep Oct | HighP_ Normal LowP | HighP  Normal LowP
Planted Acres (Million Acres) 90.9 98.7 96.8 96.8 95.8 96.8 97.0 92.0 94.0 95.0
Harvested Acres (Million Acres) 83.0 90.9 88.5 88.5] 81.5 88.5 88.7 83.0 85.8 81.0
Yield (Bushels per Acre) 179.3 186.5 178.5 181.2 180.0 181.2 182.0 185.0 187.0 188.0
Beginning Stocks (Million Bu.) 1,763 1,551 1,922 2,095 2,095 2,095 2,095 1,850 1,850 1,850
Production 14,892 16,964 15,800 16,034| 15750 16,036  16,143| 15355 16,035 16,356
Imports. 22 3 25 25 25 25 25 25 25 25
SUPPLY 16,677 18,546 17,747 18,154] 17,870 18,156 18,263| 17,230 17,910 18,231
Feed and Residual 5437 6,119 5,950 6,000 5,900 6,000 6,100 6,000 6,100 6,150
Food, Seed, & Industrial 6,816 6,903 6,955 7,005 7,005 7,005 7005 7,000 7,000 7,000
Ethanol & by-products 5437 5,547 5,600 5,650 5,650 5,650 5,650

Export 2,873 3,429 3,215 3,300 3,400 3,300 3.200 3,400 3,300 3,200
USE 15126 16,451 16,180 16,305 16,305 16,305 16,305 16,400 16,400 16,350
Ending Stocks 1,551 2,095 1,567 1,849 1,565 1,851 1,958 830 1,510 1,881
Average US Farm Price 4.24 4.16 4.80 A.70] 4.90 4.70 4.50 5.50 4.75 4.25
Average DEC Futures 575 4.50 410
Average Colorado Price 6.00 4.90 435
ES/USE Ratio 0103 0.127 0.097 0113 0.096 0114 0120 0.051 0.092 0115
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Corn Basis, 10-14-2026

Basis = Cash Price - Nearby Futures Price
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Corn Basis Deviation, 10-14-2026

Basis Deviation = Current Basis - 3 Year Average Basis (2023, 2024, 2025)
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SOYBEANS - October 2026 2024/25 2025/26 2026/27 Proj. 2026127 Forecasts
(Crop Year: Sep 1 - Aug 31) Est. Sep Oct High P Normal LowP
Planted Acres (Million Acres) 87.3 81.2 86.9 86.9 86.5 86.9 87.0
Harvested Acres (Million Acres) 86.2 80.4 85.9 85.9 85.5 85.9 86.0
Yield (Bushels per Acre) 50.7 53.0 52.8 531 53.0 531 53.5
Beginning Stocks (Million Bu.) 342 325 325 35 35 315 35
Production 4,374 4,261 4,535 4,562 4,532 4,561 4,601
Imports 30 22 25 25 25 25 25
SUPPLY 4,746 4,608 4,885 4,902 4,872 4,901 4,941
Crushings 2,445 2,646 2,780 2,780 2,800 2,780 2,785
Seed 70 75 73 73 73 73 73
Residual 14 57 38 39 35 39 39
Export 1,892 1,515 1,685 1,695 1,725 1,695 1,675
USE 4421 4,293 4,575 4,587 4,633 4,587 4,572
Ending Stocks 325 35 3o 35 239 314 369
Average US Farm Price 10.00 10.50 12.00 12.00 12.25 12.00 11.75
Average NOV Futures

ES/USE Ratio 0.074 0.073 0.068 0.069 0.051 0.069 0.081
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Soybean Planted and Harvested Acres- U.S. Soybean Yields- U.S.
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USDA Crop Progress and Condition: Soybeans in United States , 2026 NASS
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SOYBEANS - October 2026 2024125 202526  2026/27 Proj. 2026/27 Forecasts 2027128 Forecasts
(Crop Year: Sep 1 - Aug 31) Est. Sep High P _Normal LowP | HighP  Normal LowP
Planted Acres (Million Acres) 87.3 81.2 86.9 86.9] 86.5 86.9 87.0 86.0 87.0 89.0
Harvested Acres (Million Acres) 86.2 80.4 85.9 85.9] 85.5 85.9 86.0 84.8 86.0 88.2
Yield (Bushels per Acre) 50.7 53.0 52.8 53.1 53.0 53.1 53.5 52.5 53.0 54.5
Beginning Stocks (Million Bu.) 342 325 325 315 315 315 315 315 315 315
Production 4374 4261 4535 4562 4532 4561 4601 4452 4558 4,807
Imports 30 22 25 25 25 25 P4 25 25 25
SUPPLY 4746 4608 4885 4902 4872 4901 4941 4792 4898 5147
Crushings 2445 2646 2,780 2,780 2800 2,780 2,785 2,775 2,800 2,800
Seed 70 75 73 73 73 73 3 73 73 75|
Residual 14 57 38 39] 35 39 39 40 35 30|
Export 1,892 1,515 1,685 1,695 1725 1,695 1,675 1,800 1,700 1,650
USE 4421 4293 A5T5 4587 4633 4587 4572] 4688 4608 4,555
Ending Stocks 325 35 310 315 239 314 369 104 290 592
Average US Farm Price 1000 1050 1200 1200 1225 1200 1175 1325 11.25 9.00|
[Average NOV Futures 13.50 11.00 8.79|
ES/USE Ratio 0074 0073 0068 0069 0051 0069 0081 0022 0063 0130
WHEAT - ALL - October 2026 2024725 2025/26 2026/27 Proj. 2026/27 Forecasts
(Crop Year: Jun 1 - May 31) Est. Sep Oct High P Normal Low P
Planted Acres (Million Acres) 46.3 453 42.7 42.5] 42.0 42.5 43.0
Harvested Acres (Million Acres) 38.6 37.2 321 31.9 314 31.9 324
Yield (Bushels per Acre) 51.2 53.3 47.8 48.1 48.0 48.1 48.5
Beginning Stocks (Million Bu.) 696 855 920 920 920 920 920
Production 1,979 1,989 1,51 1,534 1,507 1,534 1,571
Imports 150 125 140 145 145 145 145
SUPPLY 2,825 2,969 2,591 2,599 2,572 2,599 2,636
Food 969 959 960 960 960 960 960
Seed 61 58 59 59 59 59 59
Feed and Residual 111 124 80 90 100 90 80
Export 829 908 75 750 775 750 725
USE 1,970 2,049 1,874 1,859] 1,894 1,859 1,824
Ending Stocks 855 920 77 740 678 740 812
Average US Farm Price 5.52 5.06 6.40 6.30] 6.40 6.30 6.25
Average JUL KC Futures

Average Colorado Price 6.20 6.10 6.00
ES/USE Ratio 0.434 0.449 0.383 0.398 0.358 0.398 0.445
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USDA Crop Progress and Condition' Winter Wheat in United States , 2026 NASS
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Demand for Stocks- All Wheat
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WHEAT - ALL - October 2026 2024125 2025/26 2026/27 Proj. 2026/27 Forecasts 2027/28 Forecasts

Crop Year: Jun 1 - May 31) Est. Sep Oct High P Normal LowP | HighP Normal LowP
Planted Acres (Million Acres) 46.3 453 27 42.5 42.0 425 43.0 43.0 45.0 47.0
Harvested Acres (Million Acres) 38.6 37.2 321 31.9] 314 31.9 324 34.5 37.0 39.5
Yield (Bushels per Acre) 51.2 533 41.8 481 48.0 48.1 48.5 49.5 51.5 52.5
Beginning Stocks (Million Bu.) 696 855 920 920| 920 920 920 740 740 740
Production 1,979 1989 1531 1534 1507 1,534 1571 1,708 1,906 2,074
Imports 150 125 140 145 145 145 145 125 125 125
SUPPLY 2,825 2,969 2,591 2,599 2,572 2,599 2,636 2,573 2, 2,939
Food 969 959 960 960 960 960 960 965 962 960
Seed 61 58 59 59| 59 59 59 61 61 61
Feed and Residual 111 124 80 90| 100 90 80 70 90 100
Export 829 908 75 750 775 750 725 800 175 750
USE 1,970 2049 1874 1,859 1894 1859 1,824 1,896 1,888 1,871
Ending Stocks 855 920 m7 740 678 740 812 677 883 1,068
Average US Farm Price 5.52 5.06 6.40 6.30| 6.40 6.30 6.25 6.50 5.50 5.00
Average JUL KC Futures 7.00 5.85 5.25
Average Colorado Price 6.20 6.10 6.00 6.25 5.25 4.75
ES/USE Ratio 0434 0449 0383 0398 0.358 0398 0445 0357 0467 0571
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Basis = Cash Price - Nearby Futures Price
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SRW Wheat Basis

Author:
Richard Tinker
CPC/NOAA/NWS/NCEP

October 6, 2026
(Released Thursday, Oct. 8, 2026)
Valid 8 a.m. EDT

Drought Impact Types:

~ Delineates dominant impacts

§ = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:
] None
[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focusas on broad-scale conditions.
Local conditions may vary. For more information on the

X

pYe]
k -

"Drought Monitor, go to hitps:/droughtmonitor.unl.edu/About.aspx

2090

drou;iiltmonltor.unl.edu

Long-Term CDI Composition

Dl Inputs (standard) Ol Inputs (winter
6% SPIMx 3% SPIMix
9% SPEI 23% SPEIMx

15% NOAH Soil Moisture Mix
19% Standardized SWE Mix

(OAH Sail Moisure Mix

tandarcized PET Mx

fegetaon Mix
Categories and Associated Percentie Ranges.

Long-Term CDI v3
October 12, 2026

il ACIS (icE.

2025, Nasonal Drough Migation Cantr Unvrsty of Nebrasha
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Short-Term CDI v3
October 12, 2026

Short-Term CDI Composition

Dl Inputs (standard) Ol Inputs (winter)
34% SPIMix 23% SPIMix

19% SPEIMix 2% SPEIMix

5% N

25% NOAH Soll Moisture M 24% NOAH Sl Msture Mix
14% Standordized PETMx 315 Standardized SWE Mx
8% Vegetaion Mix

Categories and Assoclated Porconti Ranges
coptionai Oought (0<2) [ Asnormaly Wet 70.< 80) SSamC,

B oceermooopia <o) ooy o< | 6‘%

oot [ seoves £ o

D1 Modoran Drought (10<20) [ Exvoroly e 05 <98)

B USDA —
vl Prepiseil i 4 = KACIS|T

2025, Nosonsl Drought Misgaton Cantr Universty of Nebraska

Valid: October 15, 2026 - January 31, 2027
_ Issued: October 15, 2026
s °

# | N :
. I, % e e Forecast Category
. Sﬁ Alaska O I Drought Worsens
‘ 4 3 L?’SED i:D .o Drought Develops

r Hawaii -— Drought Unchanged
w Aleutian Islands . o Brought
N ﬁf’* Puerto Rico & I Orough Improves
. L# U.S. Virgin Islands (B Orought Removed
N st [ | Nodrought

Seasonal Drought Outiook '@'

10/19/2026

Monthly Temperature Outlook
vaia: Hierroes 2025
Issued: Octoder 15, 2026

- Monthly Prgc

ipitatio
Novemper 226
: October

n Outlook S

Tssued;

-‘;E} cEn:L“-‘I
C &%
- :
~ Seasonal Precipitation Outlook Q
: orDecn

. Valid: Nov-Dec
¥ Issued; October 15, 2026

@ SessomlPrecpiaionOulodk @ (§ | Sessonal Pocpiation Oubook @ (5 Seasonal Preciptaion Oulonk g

@  SessonalPreciiation Oullock g () Seasonal PrecpilstionOubook g (§  Seasonsl Preciptaton Outlook g
Iy SRR i

i’ R, . .!—; iy
. {
%2 ) - Pl
S| N | M
y”\ AN
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10/19/2026

Official NOAA CPC ENSO Probabilities (issued October 2026)
100 based on -0.5°/40.5°C thresholds in ERSSTv6 Relative Nifio-3.4 index/RONI
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Weekly Corn Contract Weekly Soybean Contract
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Weekly KC Wheat Contract
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